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Pe3|.0Me v" TpaeKTopus BOCCTaHOBNEHMUS 3KOHOMUKM
npegnonaraet BbIxod Ha pocT BBIT He meHee 1,7% B
Brmkaniume 12 mecsLes.

v MNoTeHumnan pang YMEPEHHOro YKpenjieHnq v 9KOHOMMK€MO)KETI'IOTpQﬁOBaTbC‘;IJJ,OI'IOJ'IHVITEJ'IbHOE

HaLBasTbl NPOTMB [0NMapa COXpaHaeTcs K MOHeTapHOe CTUMYNMPOBaHWe. IKCMEPTbI OKMUAAKT
Hayany Hosbps. OQHaKo [aBMeHVe Ha TeHre B CHUXeHMS 6a30BoM CTaBKM 00 8,75% Ha ropu3oHTe
NPefCTOSALMMA FOJ, MOXET YCUIUTBLCS. 12 mecaues.

v" BocnpusaTue UHDNALMOHHON KapTuHbl v PeanbHas npoueHTHas CTaBKa B 3KOHOMMKe
ynyywunocb. CpepHve oxupanus no WML (fa3oBas CTaBKa MMHYC OXMaemas MHPNALMS)
uepes rof nepemectunuck ¢ 7,7% 0o 7,2%. 0CTaHeTCa B MONOXMUTENbHOM TeppuTopun (+1,55%).

KpaTKOCpquble 0XUaaHUg CpenHech‘-lele 0)XXUAdHUA
(uepes 1 mecawy) (uepes 12 mecsues)
USDKZT BA30BAA CTABKA BRENT USDRUB USDKZT
425,0 9,0% 45,1 781 443,
=) yJ /0
T/$ $/bbls T/$
CpeqHHii Kype 85% pecroHIEHTOB OXUAAKT BB V‘Hq’”‘;”-l“ﬂ BA30BAA CTABKA
no nape USDKZT COXPaHeHua 623080 CTaBKM 0 0 0
K Hauany Hos6ps Ha 3ace/jaHuy 26 oKTa6pA 1 '7 /0 7 , 2 /0 8 '7 5 /0
Nunamuka kypca USDKZT (2020— nporwos 2021) JlunaMuKa nHdnawmm (2020— nportos 2021)
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Hukuit kopuzop

BepxHuit kopunop

A®K 6narogapuT BCex PecrioHAeHTOB, NPUHSABLUMX YUYacT1e B NPOrHO3HOM payHe B OKTAGpe.
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GARANT INVEST 2 KomPANIA

OrPAHMYEHWS OTBETCTBEHHOCTU

[aHHble pe3ynbTatbl He ABNAKTCA MHBECTMLLMOHHOﬁ pEKOMEHﬂ,aLlMEVI M 0TPaXakT CYXAEHNA He3aBUCUMbIX 3KCNEPTOB, @ TAKXe He
ABNAOTCH 0OPULIMANbHLIM MHEHWEM MPeCTaBlIeHHbIX OpFaHMSBLLMVI. ADK, PaBHO KaK 1 yY4aCTHWKM O0aHHOro MCCnenoBaHus, He HecyT
KaKoM-n16o 0TBETCTBEHHOCTM 3a npefcTaBneHHble B AaHHOM 0630pe NMPOrHo3bl, ABNAHLWNECA HE Gonee uem IKCMEepPTHbIMU CYXXOEHNAMU B

© Accoumaums huHaHCUCTOB y
O0OMH KOHKPETHbIM MOMEHT BPEMEHWU.

KasaxctaHa, 2020

/3MeHeHusi LieH Ha tiMHAHCOBBIX M TOBAPHbIX PbIHKAX ABNSIOTCS CNeACTBAEM MHOXECTBa COBbITHI, npomMcxoadawmnx B MMpe, pasnuuHblix no
XapakTtepy u BO3LENCTBUIO. lporHosupoBaHue npegnonaraet Lenblit pag ,D,OI'lyLIJ,eHMIZ, KOTOpble MOryT MOMeHTallbHO TepsATb CBOK
aKTyarnbHOCTb. B CBA3M C U3MOXEHHbIM BbILLE, ADK pexoMeHayeT 0THOCUTbCA C LOMKHOM OCTOPOXHOCTbHO K Nt06bIM NPOrHO3aM,
03ByunBaeMbIM ﬂyﬁJ'IMHHO.




