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Kntouesblie TeHaeHumm 2020 ropa

Ha ¢hoHp0BOM pbiHKE CTpaHbl BbIPOC MHTEPEC
WHBECTOPOB K LIMPOKOMY KpYry aKTVUBOB.

OTMeyvaeTcs [BYX3HAUHbIN npupocT
KONMYeCcTBa PO3HUYHbIX KNneHToB (+10%).

Pan mHCcTpyMeHTOB MHOekca KASE npuHecnu
WHBECTOpaM [0XofHoCTb cBbiwe 30%. A cam
nHgexc KASE pocTur 13-netHero Makcumyma.

[ona  HepesupgeHToB B  HoTtax  HBPK

yBEnMuMnach NoyTH B TpM pasa.

KOHKypeHUMs Ha pblHKe 6yneTr M panblue

BO3pacTaTb Ha  (JOHE  CTPEMUTENIbHOMo
PasBUTUS  MOGMIbHBIX  MPUIOXKEHWUA  Ond
WHBECTMPOBAHWUS  KITHOUEBbIMA  UFPOKaMM,

bupxxn MOLA, nokynku 6aHka BpokepoM.

KntoueBble nokasartenu prHKa*

Wupeke KASE, noxoaHocTb Kopn. 06nurawui
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AKTMBHOCTb MHBECTOPOB Ha PbIHKE LieHHbIX Bymar®

KonuuecTso PO3HWUYHbIX CYETOB
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AKTMBHOCTb MHOCTpPaHHbIX MHBECTOPOB™

Ilons Bnagexus Hot HBPK HepesnpeHTamu
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WHCTpyMeHTbl MHaekca KASE*

Jlupepbl pocta u nagenus, fexkabps 2020

Kasatomnpowm I 14%
KaaTpacOiin I 8%
Index KASE N 3%
KasaxTenexom Il 2%
HapogHbiit BaHk I 2%
Keell o 1%
KEGOC -0,1% |
KAZ Minerals  -0,4% 1
bank LleHTpKpeauT -1% |

* McToyHMK maHHbIX: cailT HaumnoHanbHoro 6axka PK, LU, KASE

Pestome

HecMoTps Ha naJieH1e 3KOHOMUMKM (M0 pa3HbIM OLLEHKaM, rof0Boe CHikeHve BBI
PK cocTaBuT 2-3%), (hoHp0BbIif pbiHOK cTpaHbl B 2020 rofy npofeMoHCTPUpoBan
3aMeTHbll NogbaM. Tak, uHaekc KASE, 0CHOBHOW MHIMKATOP «CaMOUYRCTBMS»
TIOKaNbHOr0 (hOHT0BOr0 PhiHKa, 3a Npownbiif rof Bbipoc Ha 13,2% (Mpenbioyuye
[1Ba Tofa 3T0T NOKA3aTeNb HaXO@MNcs B AvanasoHe 3-7%). Mpu aToM aKuwm
PALa KA3axXCTAHCKMX 3MMTEHTOB nopjopoxany Bomee ueM Ha 33-37%, uto
06bACHAETC PA3HOCTOPOHHUMM M3MEHEHUIMM B OTLENbHBIX CErMeHTax
TOBAPHO-CbIPbEBOTD PbiHKA (HETH, MEW W YpaHa), @ TaKKe BHYTPEHHUMM
KopnopatuaHbIMK cobbiTuami (nenucTurr KAZ Minerals).

PocT uHTepeca MHBECTOPOB K GyMaraM KasaxCTAHCKUX 3MMTEHTOB Gbin B TOM
uyucrie  0OYCMOBMEH PAQOM  3aKOHOOATENbHbIX MHULMATUB  (UHAHCOBOMO
perynatopa (3 Gnoka nonpaBok), BKMiouawuWMX npepocTasnexve BBY
BO3MOXXHOCTM OKa3blBaTb YCMYrW PO3HUUHBIM KIMEHTaM M0 Kynne-npopaxe
HEOrPaHMUEHHO HOMEHKNATYPbl LiEHHbIX OyMar, aMWTEHTaM [anu NpaBo

Jlngepsl pocra u nagexus 3a 2020 rog

Kasatomnpowm I 37%
KAZ Minerals . 33%
Keell NN 18%
Index KASE I 13%
KEGOC M 4%
KasaxTenexom -1% 1
bank LlenTpKpeaut -5% Il
HaponHbiv baHk -5% 1N
KasTpancOiin -6% Il

Accoumauusa curancuctos Kasaxctana, 2020

BbiMyCKaTb HOBble (HMHAHCOBbIE MHCTPYMEHTbI, , @ TaKxke 6bin0 npeaycMoTpeHo
BHepeHne MexaHu3ma yp,aneHHmZ ULOEHTUUKALUN KIMEHTOB.

HeManoBaXHbIM (haKTOPOM BbICTYMUMO U CHUXKEHWE MPOLLEHTHbIX CTABOK MO BKNagaMm
B MHBAJKOTE U HallBankTe, a Takke HeOQHO3HaYHad OMHAMUKa LIEeH Ha NOKanbHOM
PbIHKE HeJlBWKXUMOCTH (Tpaﬂ,MLI,MUHHbIﬁ 06beKT BIIOXKEHHA ang
HEKBanuULLMPOBaAHHbIX MHBECTUPUB).

TaKum 06pa3oM, KOMMNEKC YCUIMi FOCYHapCcTBa M YUaCTHUKOB PbiHKa oBecneuwn
CYULECTBEHHbII POCT MHTEPECA K LieHHbIM GymaraM KasaXCTaHCKMX SMUTEHTOB CO
CTOPOHbI WWPOKOrO Kpyra MHBECTOPOB, B T.u. MHOCTPaHHbIX. [lpu 3TOM ecTb Bce
0CHOBaHWA Monarath, YT0 3Ta TEHOEHUMS CMOXET nepepacTu B [OArOCPOYHbIN
MOSUTUBHBIA TpeHd. B 3HauuTenbHoil Mepe atomy GymeT cmoco6CTBOBATH POCT
KOHKypeHunu Ha PLb, conpoBOX[aeMblil pasBUTMUEM KaHanoB AMCTAHLMOHHOMO
0BCNY)XMBAHUA  POSHMUHBIX  KIMEHTOB  (BKMKOUAs  MOGMMbHbIE  MPUMOXKEHHS),
MOBBIWEHNEM WHTEPECA K WHBECTALMAM Ha (HOHLOBOM PbiHKE, MOAOrpeBaeMbiM
WHbopMaLiMed 0 PeanbHbIX [OX0LAX YCTeWHbIX MHBECTOPOB, a TaKKe COBOKYMHbIM
POCTOM (hMHAHCOBOW rPAMOTHOCTM WIMPOKMX CIOEB HACENEHMS.

AHanuTnueckuit LenTp AOK perynapHo roToBMUT SKOHOMUYECKWE 0630pbl Pa3NMUHOM MEPUOANYHOCTH SKOHOMUYECKON

© Accoumaums hUHaHCUCTOB
KasaxctaHa, 2020

CUTyaLMM Ha BamiTHbIX, (HOHAOBbIX, TOBAPHbIX PbIHKaX, aHanu3 3MuTeHToB KASE, cTaTUCTMUECKUX LaHHbIX
HaumoHanbHoro 6aHka PK, MuHMCTepcTBa HaumMoHanbHo aKoHoMukM PK, MuHucTepcTBa tmHaHcoB PK, KomuteTa
rOCYAAPCTBEHHbIX [OXOAO0B, @ TAaKXKe MpouMx COGbITUIA, OKA3blBAIOWMX BAMAHME HA TEKYLLYHD 3KOHOMWYECKYH

cuTvaumio B cTpaHe. 03HaKoMUTbCS C MaTepuanamm AHanutuueckoro LeHTpa AOK mMoxHo Ha caitte ADK.




