bIMAACTBIFbI
k>

pOC 3KCnepT

i

\

0|
'O Pb ﬁ A

. o[‘
55"
o™

. ACCOLIMALS
OUHAHCUCTOB
KASAXCTAHA




Pe3stoMe

3KcnepTbl  (MHPbIHKA  MPOrHO3MPYKT  JaNbHeMliee
yMepeHHoe BOCCTaHOBEHME KMUeBbIX
MaKpPO3KOHOMWUUECKMX MoKa3aTenied Ha (oHe Bo3BpaTa
KOTMPOBOK HeTW K [,0MaHAEMUUYECKUM YPOBHSIM.

v" [lepcneKTuBbl TEHre Ha ropu3oHTE O[HOro Mecsua
BbIFNSAAT HEMTParbHbIMM, HO 0TMEYaeTCsa ynyulleHue
OXMOAHWIA MO Kypcy Ha rOpM30HTE OfHOro rofa.
CpenHuit kypc no nape USDKZT uepes rog — 430,
TeHre, NPoTMB 432 TeHre paHee.

KpaTKOCpquble 0XnaaHug
(uepes 1 mecawy)
BA30BASl CTABKA

9,0%

75% PEeCcnoHeHTOB OXMAAT
CoXpaHeHus 6a30Boi CTaBKy
Ha 3acefaHuu 9 MapTa

418,3
/5

CPEMIHMA KypC
no nape USDKZT
K Hauany MapTa

Nunamuka kypca USDKZT (2020— nporwos 2022)
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v OxupaHug  no

POCTY  3KOHOMWKM  CTpaHbl
MPOLEMOHCTPMPOBANK  [anbHeullee  ynyulleHue.
JdKcnepTbl cumTarT, uto 3a 12 mecsues BBIl
KasaxcTaHa BblpacTeT Ha 3,1% NpoTUB 0XMOaHMM
pocTa Ha 2,7% paHee.

NHDNALMOHHDbIE OXMOaHUSA ocTaTCH
MOBbILWEHHbIMU, HO OTMEYAETCH MX MOHMXKATENbHbIN
TpeHa. CpegHue oxupganus no WML yepes rog
nepemectunuce ¢ 7,1% [po 6,7%, MWUHUMAnNbHOro
YpOBH$I 3a nocnepgHwve 11 mecsues.

CoOTBETCTBEHHO, MPOCTPAHCTBO [N CHUXKEHUS
6a30B0W CTaBKKU coxpaHsieTcs HeBonbwmm (25 6.1.).

CpepHecpoyHble 0XXMAAaHMS
(uepes 12 mecsues)
BRENT USDRUB USDKZT

61,2 75,6 430,
$/bbls P/$ T/$

NHONALUNMA  BA30BAA CTABKA

31% 6,7% 8,75%

[lUHaMUKA WHOAALMM (2020— nporvo 2022)
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@ [ [10835 MHONALNS, % (aKT)
Hukuit Kopuop

A®K 6naromapuT BCex pecrnoHeHTOB, MPUHSABLUMX yYacTMe B MPOrHO3HOM payH[e B (eBparne.

@gﬁk}(‘(‘( [E| JVSAN ATF Bank 4 ForteBank (\‘;
grumen v wCwer  [JNSAN  Ehowe OLulle  KASE BES

OrPAHWMYEHMA OTBETCTBEHHOCTA

[laHHble pe3ynbTaTbl HE ABNATCA MHBECTVILJ,VIOHHOI;I peKOMeHnaumeﬁ M 0TPaXaKT CY)XOeHNA He3aBUCUMbIX 3KCMNEepTOB, a TaKXe He
ABMNAOTCSH 0(ULMaNbHBIM MHEHUEM MNPeCTaBIeHHbIX OpFaHMSBLLMVI. ADK, PaBHO KaK U YyUY4aCTHUKKM OaHHOro UccnepnoBaHud, He HecyT

KaKOVI-J’II/IﬁO OTBETCTBEHHOCTY 3a NPeACcTaBleHHble B 4aHHOM 0630pe NPOrHo3bl, ABNA0LWMecs He 6oniee YeM 3KCNePTHbIMU CYXXAEHUAMU
© Accoumaums hUHaHCUCTOB pen A penp . i p il

KasaxcTaHa, 2021

B 0OOQWH KOHKpETHbIl)JI MOMEHT BpeMeHW.

V/I3MeHeHusI LieH Ha (hMHaHCOBbIX U TOBapPHbIX PbIHKaX SBASOTCA CreACTBMEM MHOXECTBA COBbITHI, NpoucXoasaLWmnx B Mpe, pasinyHbIX
Mo XapaKktepy u BO3LENCTBUIO. lporHosupoBaHue npegnonaraet Lenblit pag ,D,OI'lyLIJ,eHMVl, KOTOpble MOryT MOMEHTanbHO TepATb CBOK
aKTyanbHOCTb. B CBS3M C M3MOXEHHbIM BbiLLE, ADK peKoMeHayeT OTHOCUTbCH C LOMKHOM OCTOPOXHOCTbKO K NtoBbIM MPOrHo3am,
03BYy4MBaEMbIM I'IyﬁHML{HO.




