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KnioueBbie TeHOEHUUMU;

= C Havana 3anycka 5 NbroTHbIX MporpamM, hUHaHCUPYEMBIX C
yuactuem HBPK, B 2018 r. u po ceHta6psa 2021 r. 6bin0 BbigaHo
3aiiMOB Ha 2,8 TpnH TeHre. U3 Hux 64% wnv 1,8 TpnH TeHre
MPUXOQATCS Ha KpeauTbl opnnL, ocTaBlumecs 36% vnu 1,0 TpiH
TEeHre — Ha 3aiMbl (IU3NNL,.

B paspese mporpamMMm Haubonee BbICOKMIA YHenbHbIA Bec

3aHWMaloT MpOrpamMbi: NbroTHoe KpemuTOBaHue
npeanpuHumatened (MNK) — 37%, «3KoHOMMKa MNPOCThIX
Bewen» (3MB) — 27%, «bacnaHa Xut» — 21%.

3a cueT peBOMbBEPHOr0 MpuHUMMA 06bEMbI  Bblgauu

MpeBbICMAN NepBOHaYanbHble 06bEMbI HUMHAHCUPOBaHMS: MO
MK — 131%, no aBTOKpegutoBaHuto — 127%; 06bEMDI
0406peHHbIX 3alIMOB OTHOCWTENbHO (UHAHCMPOBAHMA — MO
JMB (113%) n «bacnana Xut» (122%).

* HeocBoeHHbIt 06bEM (BMHAHCUPOBAHWA HabNo4aeTcd NMullb Mo

NbrOTHO nporpamme «T-20-25». 310 06ycnoBneHo,
MPeMMyLLECTBEHHO, TeM, UTO B KPYMHbIX ropogax, rAe
C(OKYCMPOBaH  OCHOBHOM  CMpoc,  coxpaHsgeTca  AeduunT

MEepBUYHOI0 XWNbdA, COOTBETCTBYHKLWEro KpUTEPUAM NporpamMmbl
(MaKC. CTOMMOCTb NepBUYHOI0 Xuibgd — A0 25 MIH TE‘HI'E).

= Takum o06pasoM, Mo 4 w3 5 nporpamMm LeneBble OPUEHTUPDI
npeBbileHbl B0 HaxopaTcs B6NM3M MOMHOMO OCBOEHWS. [o3ToMy
nnaHupyembiit cpok Bbixoma HBPK 13 rocnporpamm oo 2025 ropa,
BO3MOXHO, HEOBX0AMM TOMbKO [/ MOSHOr0 OCBOEHUS NIbrOTHOM
WMNoTeuHoM nporpammbl «7-20-25» (NMpu YCNOBUM He BXOXOEHWUS
Hawu6aHka B HoBble).

= BwmecTe c Tem 13 1 TpnH TeHre, 3asBneHHoro Ha nporpammy 3l1B,
nmwb 29% toHampyetcs HaubankoM. bonee 70% obbEMa Bbigaum
3aliMOB (hMHAHCUPYEeTCH 3a CUET COBCTBEHHbIX CpeacTs BBY.

[MpoueHTHble cTaBKK no nporpaMmam HBPK*
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06bEMbI Bbiiauu B paspese 3aéMWMKOB*
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[lonn nporpamM B Bbigaue KpeauTos*

[lons 0T KpeauToBaHUS HpRuL
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Bbigaua no nporpamMmam 3a nepuop*
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Bbigaua no nporpamMmam 3a nepuop*
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Bbigaua no nporpamMmam 3a nepuog*

JlbrotHoe dBTOKPEONTOBaHWE
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*MeTouHuK aaHHbIx: HBPK

Pe3loMe

llbroTHble nporpammbl  KpeputoBaHus HBPK nosuTweHo BnustoT Ha
[MHaMUKY BbiBaun OAHKOBCKUX 3aliMOB, KaK B OTAENbHbIX CErMeHTax
PbIHKA, TaK 1 B paspese 3aEMILMKOB, 4TO FOBOPMT 06 UX PONK B peani3aLmu
COLLMANbHO-3KOHOMUYECKOM MOAMTUKA CTPaHI. TakuM 06pa3oM, NbroTHble
nporpammbl  HaubaHka CrnaxwuBalT HEraTMBHOE BAMSIHME BHEWHMUX
(DAKTOPOB, KaK Ha OTOENbHbIX CYObEKTOB 3KOHOMMKM, TaK W Ha
peanu3auuio noteHuuana passutus BBI1 cTpakbl B Lenowm.

Mexmy TeM Ha (hOHe BbICOKMX MOKA3aTeneil OCBOGHMS MPOrpaMM K
Habniogaemoro ynyuweHus MaKpPO3KOHOMUUECKHX YCTIOBMiA
HeoGXoaMMOCTb B UX flanbHellied peanuaaLuu cHikaetcs. Mpu aTom gons
(DMHAHCMPOBAHMS,  NPEROCTABNEHHOT0  MPeanpuHUMATENsM Mo
rocnporpammam HBPK;, He npeBbiwaet 11% ot o6wero noprdens KpeauTos
topuamueckum nuuam. A ¢ yuetom Taro, uto no 3B 70% KpeauToB BblgaHo
6aHKamu 3a cuet cobcTBeHHbIX cpencTs, pons HBPK B dvHaHCHpoBaHWu
npesnpuHuMaTeneit cocTaenset okono 9%, T.e. 3aHUMAeT OTHOCUTENbHO
HEBbICOKWI YPOBEHb.

Omo6peHiue v Bblfaua B paspese Nporpamm
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Accoupauma uHancucTo Kasaxcrana, 2021

Kpome Toro, pactywee MHNALMOHHOE [LaBneHWe B CTpaHe 0GycnaBnvBaeT
HEOGXOANUMOCTb COKPALLEHNS! LEHEXHOT0 CTUMYNMPOBAHUS SKOHOMMKM.

CooTBETCTBEHHO, NnaHupyemblit Boixof, HBPK M3 rocmporpaMM mopiepyku
3KoHoMuKK 3o 2025 rofa sBnseTcs 060CHOBAHHbIM U CBOEBPEMEHHbIM WAroM
Ang  paspaboTKu anbTepHaTMBHBIX PbIHOYHBIX MHCTPYMEHTOB, CTaBUAM3aLIMN
WHCNAUMOHHBIX MPOLLECCOB, MOMEPXAHUS NOKYNaTeNbCKoi CnocoBHOCTH
HaL|BanNioTbl, COLEACTBUY KOHKYPEHLUM B PEanbHOil SKOHOMUKE W YCTOMUNBOMY
3KOHOMUUYECKOMY PA3BUTHIO.

Bvecte ¢ Tem Gonee NpaBWNbHbLIM MOOXOMOM B pEanu3allMM COLMANbHOM
NONWTUKY FOCY[APCTRA, B T. U. XXUMMIHOK, MOXET GbiTb afpecHad nofaepxKa
COLMAnbHO YA3BMMbIX CMOEB Hacenewusd. Takum 06pasoM, HeoGXomuMyio
NOAAEPXKY 0T rocymapcTea MoryT monyyaTb HauGonee yd3suMble CroM
HaceneHus, a He BCE 06LECTBO B LenoM.

AnanuTnueckuit LeHTp AQK perynsapHo rotoBuT 3KoHOMMUECK/e 0630pbl Pa3NMuHoM NePUOAMUYHOCTM 3KOHOMUUECKON CUTYaLMM
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Ha BantoTHbIX, POHLOBbIX, TOBAPHbIX PbiHKAX, aHanu3 amuteHToB KASE, cTaTucTMUeckux maHHbIx HauuoHanbHoro GaHka PK,
MuHmMcTepCTBa HaLMoHanbHoM aKoHoMUKM PK, MunucTepeTBa duHaHcoB PK, KomuTeTa rocymapcTBeHHbIX [OXOL0B, @ Takxke
MpoumMx coBbITUM, 0Ka3blBaOWMX BAUSIHAE HA TEKYLLYHD 3KOHOMMUECKYH) CUTYauuto B cTpaHe. 03HaKOMUTLCS C MaTepuanamu

AnanuTiueckoro ueHTpa AOK MoxHo Ha calite ADK.




