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Pe3ioMme

v Ha (hoHe CcOXpaHAWeNcs reonoMTUUECKON HampsKEHHOCTH,
YCUIEHWSs BONATUNBHOCTY HA MUPOBbIX PbIHKaX, r106anbHoOro BbIXOA4a
MHBECTOPOB M3 aKTUBOB Pa3BMBAIOLLMXCA CTPAH B CBETE Y)KECTOUEHMS
MOHeTapHo nonuTukM Oenpe3epBoM OXKMLAHWS 3KCMIEPTOB Mo KypCy
HaLBamIOTbl 0CTAKTCA YMEPEHHO HEraTUBHbIMM.

v~ YyacTHMKM onpoca MPOrHO3upYyHoT, UTo K Hauany mas 2022 roga Kypc
USDKZT cocrtaeut 472,9 TeHre 3a ponnap (Tek. 462,9), a uepes rog —
BblpacTeT go 483,0 TeHre 3a gonnap.

v TIpMHMMas BO BHUMaHWe KaK pacTylMi CNpoc Ha HedTb, TaK U Mepbl
CWA, cTpaH-uneoB M3A wn OMEK+ no obecnevyeHuto
OOMONHUTENbHOrO  MPefnoXeHUs Ha  PblHKE 3HEpPropecypcos,
OXMOaHU] MO LieHaM Ha HetTb COXpaHUAUCb BOAM3M UX TEKYLLWX
3HaueHuit n coctasunu 105,3 nonnapa 3a 6appenb (Tek. 102,9).

KpaTKocpouHble 0XXupaHus
(uepe3 1 mecsL)
BA30BAA CTABKA

13,9%

65% pecrnoHEeHTOB 0XMAAKT
COXpaHeHusi 6a30BO CTABKY
Ha 3acefaHuu 29 anpens

USDKZT

4729
T/$
CPefIHMi KypC no nape
USDKZT K nauany mas

Nunamuka kypca USDKZT (2021-2022— nporwos 2023)
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V" YckopeHue

v" Ha thoHe pocTa HabntofaemMoin MHDAALMM BHYTPK CTpaHbl (0o 12,0% B

MapTe) M Y OCHOBHbIX TOPrOBbIX MapTHEPOB, CPELHAS OLEHKa
0XMaeMoit uepes rof, MHhAALMM yBenuumnach 1o 9,4% (8,3% panee).
Peanusauus 3asBneHHbIX aHTUMHAALMOHHBIX MEP MOXET MO3BONUTH
BEPHYTb MHBASLMIO B MPOrHO3MpPYeMblid AnanasoH 8-10% uepes rof.

v Tlocne nosblleHus 6a3oBoW cTaBKM cpasy Ao 13,5% B cdeBpane u

COXPaHEHWV ee Ha 3TOM Xe YPOBHe B MapTe, 60MbLMHCTBO 3KCMEepTOB
(65%) OXMOAKT COXpaHeHWs [EeHeXHO-KPeoUTHbIX YCroBMiA Ha
3acenaHuu 25 anpend. 29% OnpoLIeHHbIX MPOTrHO3MPYET AanbHelee
rnoBbileHue 6a3oBon cTaBku 00 14,0% 1 6% - ee CHUXEHVE.

pocTa MWpOBOM WH(IAUMM, CBOM B  MOCTaBKax
3HEepropecypcoB ¥ 6onee BbICOKME MPOLEHTHblE CTaBKM MOryT
3aMefnMTb 3KOHOMMUecKuid pocT B 2022 rogy. OTMeTuM, uTo Mo
oueHke Fitch, pocT MuMpoBOM 3KOHOMWMKM cocTaBuT 3,5% MpoTHB
npenbigyLero nporHo3a B 4,2%. lMporHo3 pocta BBl KasaxcTtaHa B
pamkax yTouHeHus [1C3P Ha 2022 rop, Takxke 6bin moHWkKeH 10 2,1% ¢
3,9%. Ha aTom thoHe oxupmaHus aKcrepToB mo pocty BBI Haweit
CTpaHbl yepes rof, cHusunucb 0o 3,1% c 3,4% paHee.

CpeaHecpouHble 0XXMAAHMS
(uepes 12 mecses)
BRENT USDRUB USDKZT

105,3 93,5 483,0

$/bbls P/$ T/$
BBI NMHONMAUNA BA30BAA CTABKA

314 9,4% 12,5%

[luHaMuKa MHAALUN (2021— nporkos 2023)
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HukHuit Kopupop BepxHuit kopuzop

A®K 6narogapuT BCex pecrioHeHTOB, NMPUHSBLIMX YYacT1e B MPOrHO3HOM payH[le B anpere.
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[laHHble pe3ynbTaTbl HE ABNAKTCA MHBSCTMLLMOHHOI)JI peKOMeHD,aU,VIEﬁ M 0TPaXakT CYXOeHNUA He3aBUCUMbIX 3KCMNEPTOB, a TaKXKe He
ABMAOTCS 0ULMarnbHbIM MHEHWEM NMPeCTaBMEHHbIX opraHmaauMﬁ. ADK, PaBHO KaK U yY4aCTHWKM OaHHOro MCCnefnoBaHus, He HecyT

© Accoumaums hHaHCUCTOB
KasaxctaHa, 2022

KaKon-nnbo OTBETCTBEHHOCTU 3a npeacTaBfieHHble B OaHHOM 0630pe MPOrHo3bl, ABngrluecs He Gonee uem 3KCNepTHbIMK

CY>XAeHNAMU B OANH KOHKpETHbIﬁ MOMEHT BPEMEHMU.

VI3MeHeHusI LieH Ha thHAHCOBbIX M TOBaPHbIX PbIHKaX ABNSAOTCS CNEACTBMEM MHOXKECTBA COBbITHIA, NPOUCXOAALLMX B MAPE, Pa3NIUUHBIX

Nno XapakTtepy u BO3AENCTBUIO. lporHosvpoBaHue npegnonaraer Lenblit pag ,D,OI'lyUJ,EHMﬂ, KOTOpble MOryT MOMEHTalnbHO TepsATb CBOH
aKTyanbHOCTb. B CBSi3# C W3MOXEHHbIM BbILLE, ADK pexoMeHayeT 0THOCUTbCA C LOMKHOM OCTOPOXHOCTbK K fH0BbIM MpPOrHo3am,

03BYy4MBaeMbIM I'IyﬁHMLlHO.




