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" JKenepTbl He oxupatoT Bosapata napbl USDKZT K ypoBHAM UioHd (B cpeaHeM,
4451 T[$), ¢ yyetom Habniomaembix C KOHUA MIOHA KoneGawwi Kypca
HaLBanoTbl Ha (hOHe BONATUNBHOCTU HEHTSHbIX KOTUPOBOK M POCCHIACKOTO
pyéns.

v Mo ux MHeHMI0, B GnuxadwMiA Mecal Kypc HauBaniThl He Gymet
CYWECTBEHHO OTKNOHATLCA OT TEKYILero ypoBHa v cocTasut 468,3 T/$ (tek.
464,8), Ho B TeueHue rofia MOXeT ocnatbHyTb no 485,4 T/$.

v TIpMHMMas BO BHUMaHVE PacTYyILME OXUOAHUA N0 CHIKEHUIO KaK CTIpoca, TaK
¥ NPEMLNOXEHUS Ha MAPOBOM PhiHKe 3HEPropecypcoB, 0XuaaHua aKCnepTos
110 LieHe Ha HedTb COXPaHUIMCh BOMIM3N WX TEKYLIMX 3HAUGHUIA U COCTABUA
105,8 monn/6app (tex. 105,6).

v MpeBblwenue rofoBoit Hcnaumm (14,5%) Hap yposHem GasoBoi CTaBKy
(14,0%) He no3BonUT oCNaGUTb MEVCTBYHUME MOHETApHblE YCNOBMA B
CTPaHe 1 BO3MOXXHO NMPUBELET K UX JanbHelilieMy Y)KeCTOUeHuH.

KpaTKocpouHble 0XXupaHus
(uepe3 1 mecsL)
BA30BAA CTABKA

14,0%

50% pecnoHeHTOB OXUAAKT
COXPaHeHna 623080 CTaBKM
Ha 3acefaHuy 29 nins

468,3

CPefIHMA Kypc no nape
USDKZT k Hauany aBrycta

Nunamuka kypea USDKZT (2021 — nporwos 2023)
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e a» o Kync USDKZT, (uepes 12 mec)

v MonosuHa (50%) ONpOWEHHbIX SKCMEPTOB (DUHAHCOBOrO PbIHKA OXMAAKT
CoXpaHeHws 6a30B0i CTaBKY Ha TEKYILEM YPOBHE Ha BnikaillueM 3aceaHum
Haubanka 25 wionq, TOra KaKk Apyras NOMOBMHA MPOTHO3MpYeT ee
MOBbILEHME.

V" [lpy 3TOM MHGNALMOHHBIE OKULAHUS 3KCMIEPTOB OCTAKITCS MOBbILEHHDIMY.
Mo ux MHeHvio, B Gnxkaiiive 12 mecsLes rofosas MHdnaLmsg cocrasut 11,9%
(10,3% B npeqbiayueM onpoce) Npu CHIKEHUM YPOBHS 6a30B0 CTaBKY [10
12,5%.

v~ OueHka [uHamukn BBIl cTpaHbl He3HauuTENbHO CHM3MMACh Ha (hoHe
BO3MOXHOTO COKpalleHWs 3KCTopTa M3-3a MPUOCTAHOBKM [06bIUM Ha
KawaraHe B MioHe, @ TaKke MOTEHUMANbHbIX TPyOHOCTEH C
TPaHCNOPTUPOBKOI KasaxcTaHcKoi Hettu uepes KTK Mo oxumanuam
3KCMIEPTOB, POCT 3KOHOMMKM uepes 12 MecaLleB MOXET cocTaBuTb 2,7% (2,9%
paHee).

CpeaHecpouHble 0XXMAAHMS
(uepes 12 MecsLes)
BRENT USDRUB USDKZT

105,8 801 485,

$/bbls T/$
BB l/IHCDJ'IﬂLI,l/Iﬂ BA30BAA CTABKA

2,7% 119% 12,5%

[lMHamMuKa MHAAALUK (2021 — nporkos 2023)
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BepxHuit Kopunop

A®K 6narogapuT BCex pecrioHeHTOB, NMPUHSBLIMX YYacT1e B MPOrHO3HOM payH[e B UKONe.
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[laHHble pe3ynbTaTbl HE ABNATCA I/IHBECTMLI,VIOHHOﬁ peKOMEHD,aU,VIEﬁ M 0TPaXakT CYXAEHNA He3aBUCUMbIX 3KCMNEPTOB, a TakXe He
ABNAOTCH 0(IMLMANbHBIM MHEHUEM MPefCTaBNeHHbIX opraHmsauMﬁ. ADK, PaBHO KaK U YYaCTHWKM OAHHOr0 UCcnepoBaHUd, He HeCyT

© Accoumaums hHaHCUCTOB
KasaxctaHa, 2022

KaKoM-nn6o OTBETCTBEHHOCTU 3a npefcTaB/ieHHble B [aHHOM 0630pe MPOrHO3bl, ABNALOWMECA He Gonee uem 3KCNepTHbIMK

CY)XO,eHUAMN B OOUH KOHKpETHbIVI MOMEHT BpeMeHW.

/3MeHeHusI LIeH Ha (hUHAHCOBbIX M TOBAPHbIX PbIHKAX SBMAOTCS CNEACTBMEM MHOXECTBA COGbITHH, nponcxogawnx B Mupe, pasinyHbix

Nno XapakTtepy 1 BO3AENCTBUIO. [porHosupoBaHue npepnonaraet Lenblit pag ,D,OI'IyLLLeHMlZ, KOTOpble MOTyT MOMEHTaNbHO TepsATb CBOH
aKTyanbHOCTb. B CBA3M C M3NOXEHHbIM BbllLe, ADK pexkoMeHayeT OTHOCUTbCA C LOMKHOM OCTOPOXHOCTbO K t06bIM NPOrHO3aM,

03ByunBaeMbIM ﬂyﬁJ'IMHHO.




