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KnioueBble TeHAEHLUM

3a aHBapb-UtoHb T.r. BBY Bbiganu HOBbIX KPEAUTOB CyGbEKTaM 3KOHOMMKM Ha
cymMmy T16,4 TpnH, uto Ha 3,2 TpnH unu 25% Bbile aHanoruyHoro nepuona
npownoro roaa (T13,1 TpnH).

[IByX3HaUHbIA MPUPOCT BbIJAUM MOKA3ANM KaK PO3HUUHbIE 3aiiMbl (+28,8%), TaK U
KopnopatueHbie (+19,8%). Mpu 3TOM J0nM B Bblgaye nogenunmch nopoeHy: 50% ot
T16,4 TpnH 6bIN0 BbIAAHO CyBbeKTaM NpeanpuMHUMaTenbCTBa, Apyras nonoBuHa —
HaceneHuH.

B YyCnoBuax 3amMmeifIeHnd pocTta 3KOHOMMYECKOW aKTUBHOCTU B CTpaHe:

a) MoTpeGWTENbCKMIM CMpOC Ha 3aéMHble Pecypcbl MOr  CTUMYNMPOBATbCS
pacTywwumMn 3apaboTHbIMU NiaTamu Hacenenus (+12,1%), manbHerwmM npuToKoM
HOBbIX KNMEHTOB (+178 Tbic. 32 6M24), ycuneHneM KOHKypeHLMM Mexay BaHKamu
uepes NpoBeeHNe MAPKETUHIOBbIX aKLMM U LWMPOKOIA MOMYNAPHOCTbI0 PACCPOYeK;

6) MHBECTULMOHHDBIA - YNYyULIEHUEM (UHAHCOBO-X03ANCTBEHHON OEeATeNbHOCTH
npeanpuatuit (06bEM NPOM3BELEHHOM MPOLYKLMM, BbIMOMHEHHBIX PaBoT U
OKa3aHHbIX yCryr Bblpoc Ha 7,5%, noxodbl - 3,0% 3a 3M24), cMArUEHMEM LLEHOBbIX
M HELLeHOBbIX YCTOBMIA MO 3aliMaM, HW3KUM MPOHWUKHOBEHWEM KpELMUTOBaHWS
(cornacHo Onpocy HBPK npemnpuaTvii peanbHOrO CEeKTopa 3KOHOMUKM, Y 55%
NpeanpuaTMiA 0TCyTCTBYET LOAr nepef GaHKamu), perynsTopHbIMM MepaMmu Mo
CTUMYNMPOBaHUID KPeauTOBaHUs BU3HEca, a TakkKe YBENMUEHUEM KONMYecTBa
3aperucTpUpoBaHHbIX 0P B cTpaHe (+6,7 Tbic. 3a 6M24).

= Ha (hoHe OCTOPOXHOrO CHWXXEeHWUs 6a3soBOM CTAaBKM LIEHOBbIE YCTIOBMA MO
KpeauTaM BuaHeca MocTeneHHo yyulatoTcs, HO FMaBHbIM 06PasoM, 3a CUET
CHWKeHUS cTaBok cpepHeMy (<130 6.n.) u KpynHomy 6uskecy (<180 6.m.).
CornacHo Ompocy MpemnpuaTMil peanbHOro CEKTopa 3KOHOMMKM, Gu3Hec
TaKKe 0TMEYaeT HEKOTOPOE YMyulleHWe HeLEHOBbIX YCoBui (pasMepa u
CPOKOB KpeauTa, TpeBoBaHMiA K UHCOCTOSHUIO 1 0BeCneUeHHI0).

= B PO3HWMYHOM  CerMeHTe HabntofaeTca  BbICOKAs  BOMATWUABHOCTb
CpeHeB3BelEeHHbIX CTaBOK M3-3a MPOBeOEeHUss MapKeTUHI0BbIX aKLlMi/'I no
Bbloaye 5eCI'Ip0Ll,eHTHbIX paccpoyek.

= TeM He MHee Ha (hoHe 06LLEro CHWXKEHUS CTaBOK B CUCTEME [O0XOOHOCTb
aKTWBOB M CTOMMOCTb (DOHAMPOBAHWUA MPEKPaTUAM PocT, HaBMofaeMblit C
2022 rofa, U MOXeT CHU3UTLCS BO BTOPOM MOMYTrOAuM (CM. HAKE).

= KpepaunTHoe kavecTBo nopTdens octaétcs Bbicokum: NPL coctaBnset 3,1% ot
CCymHoro noptdens.

= [lpaliBepoM pocTa 0653aTenbcTB BbICTYMMAM BKMadbl KnveHToB (73% ot
npupocTa), KoTopble POCciM Ha (hoHe MpUBMEKaTeNbHbIX BbICOKMX CTaBOK,
MEHbLUMX HaNoroBbIX OTUUCTIEHMI M KaNUTanu3aLmy NpoLLEeHTOB.

= 06wwi pocT 613Heca, CTaBUNbHbIE KAYECTBO MOPTHENS 1 MPOLEHTHasA Mapxa
(6,4%) cnoco6cTBOBaNyM yBenMueHnIo Npubbinu cektopa (+9,9%), uTo, B CBOKO
oyepenb, 6r1aroTBOPHO CKa3anoch Ha YpoBHE KanuTanuaauum (+9,2%).
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Jleno3unTbl HaceneHus u KOPMNopaTUBHbIX opraHmsaqu/’l*
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' CTOMMOCTb ChOHMPOBAHUS — NPOLEHTHbIE PACX0fibl | 06S3aTENbCTBA, CBA3AHHbIE C BbINNATON BOSHArPAXEHHS.

2 Yp0BEHb NPOHMKHOBEHHS KPEMTOBAHUS — COOTHOUIEHUE YHUKANbHOTO UNCNA 33EMILMKOB K KONMYECTBY 3aHSTOr0 HACENEHMUs.
¥ KoachehwiLivieHT chepexenmii — COOTHOLIEHME BKNAf0B OMOX03SHCTB K BanoBOMY IOXOMlY HaCENeHus.

* UctounmnK panubix: HBPK, BHC ACTIP, NKB

Pesiome

PocT 3apaGoTHblX MNaT Ka3axCTaHUEB M ynyuweHue CMHAHCOBO-
X039CTBEHHOA [STENbHOCTY NMPeAnpUsTUIA NOSUTUBHO OTPAsUNUCh Ha
BO3MOXKHOCTSAX CyGbEKTOB 3KOHOMUKY NPeSbsSBNATL KAUECTBEHHbII CMPOC Ha
3aEMHble PECyPCbl, @ 3HAUUTENbHbIM 3anac NMUKBUBHOCTM U KanuTana y 6aHKoB
— BCTPeYaTh 3T0T CMPOC 1 HAPaLLMBaTb BbICOKUE TEMNbI KPELUTOBAHMS.

OTMeTMM, uTO Ha (hOHe [IBYX3HAUHOrO MPUPOCTA BbIAAYM HOBbIX 3aliMOB
HaBnionaerca Gonee GbicTpbiit pocT nopTchenei KpeauTos Guskecy (+4,5%) u
HaceneHuio (+9,9%) B CPaBHEHMM C aHaNOrMUHbIM MEpUofOM NPOLWNOro rofa
(poct Ha 4,0% 1 9,1% cooTBETCTBEHHO).

TaKum 06pa3som, GaHKOBCKOE KpeauToBaHUe B MepBoM Nonyroauv NofnepxKano
[IeN0BYI0  aKTMBHOCTb M MOMOFMO  YBEMAYMTb  MOTPEGUTENbCKUA U
WHBECTMLIMOHHbII CNPOC B 3KOHOMMKE B YCTIOBUAX 3HAUMTENBHOTO CHUMKEHMS!
Temna pocta BBM (mo 3,3% c 53% 3a 6M23) u3-3a 3amemnenua B
rOpHO/0GbIBAIOILEM CEKTOPE U TOProBNe.

© Accoumaums thMHaHCUCToB
KasaxcraHa, 2024

KauecTBo ccynHoro noptdhens, pacxofibl Ha NPoBM3uH, CTOMMOCTb PUCKA
¥ NPOLLEHTHAsA Map)Xa 0CTaBaNuCh YCTOUUMBLIMM, NO3UTUBHO OTPA3MBILICH
Ha (MHpe3yNbTaTe M KanWTanu3aumu Cextopa. Takue TEHOEHUWH B
nokasarensix festenbHocTv BBY otpasunuch B oweHKax MeXayHapoHbIX
PEATUHIOBbIX areHTCTB (C Hauana ropa Gbinu ynyuweHbl NporHo3bl y
wecty bBY v noBbIweHbI PeATUHTY Y IBYX), @ TAKXKE CTUMYNIMPOBANM CMpOC
Ha aKLMM NpefCcTaBuTENeit BAHKOBCKOr0 CEKTOPa Ha NOKambHbIX BUpXKaX.

Bmecre ¢ TeM MaKpo3KoHoMMueckue yenosus B ctpane (UL, GiomketHaq

YCTOAYMBOCTb, MOHETAPHAS, PETYNATOPHAS W HANOroBas NONUTUKM) BymyT
WrpaTb ONpefensiollyio ponb, C OLHOKA CTOPOHbI, HA 0GbEMe crpoca Ha

3aiiMbl U ero KayecTee, a C [pyrod, [OCTYNHOCTM,  YCMOBMiA
NpenocTaBnenus 3aiMoB 1 puck-anneTute bBY Bo BTOPOM nonyroguu, uto
NOAYEPKUBAET BAXKHOCTb [aNbHEWWEro UX yNyylWeHUs [is YCTORYMBOrO
POCT KPeaMTOBaHMS.

AnanuTuueckuit LeHTp AOK perynapHo roToBuT 3KOHOMUUECKUE 0630pbl Pa3nuuHoi NEpUOANYHOCTH SKOHOMUUECKO! CHTYALMN HA BaNKITHbIX, (OHZOBbIX,
TOBApHbIX PbIHKAX, aHanu3 amutexToB KASE, cratvctuueckux AauHbix HauuoHanbHoro Gawka PK, MuHucTepcTBa HauvoHanbHoi akoHomuku PK,
MunuctepcTBa duHanco PK, Komuteta rocynapcTBeHHbIX [OXOM0B, @ TAaKKe MPOuuX COObITUA, OKA3blBalOWMX BIUSHUE HA TEKYWYHD SKOHOMUUECKYID

cuTyaLuio B cTpaHe. O3HaKoMUTbCA C MaTepuanamu AnanuTuyeckoro wenTpa AOK moxHo Ha caiite ADK.



