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KnioueBble TeHAEHLUM

v HecMOoTps Ha COXpaHeHWe XXECTKUX [EeHeXHO-KPeOMUTHbIX YCMOBWWA M MOBblWeHWe
CTOMMOCTY 3aEMHBIX PECYPCOB, CMPOC Ha KPeAMTbI CO CTOPOHbI KPYMHbIX NpeanpuaTmii
B 1 kBapTane 2026 rofa BOCCTaHOBMICS MOCME CHKEHUS B NPeabIayLeM KBapTarne.

v~ KonnyecTBo NoCTyNuBLUMX 3a9BOK yBenMuunoch Ha 15,5% (KB/KB), uTo cBuaeTenbCTByeT
0 COXPaHeHMM BbICOKOM MOTPEGHOCTM  KPYMHbIX KOMMaHuii B BaHKOBCKOM
(hMHaHCMpoBaHWM. [OMONHUTENbHBIM (haKTOPOM pocTa Morfia BbICTYMUTb YacTUYHASA
peanuaalis paHee 0TNOXKEHHOr0 CNPOCa N0 OTAEesbHbIM MHBECTULLMOHHbIM MPOEKTaM.

v Mo paHHbiM ompoca HBPK, pocT crpoca 6bin 06ycnoBneH Kak (MHaHCUMpOBaHWEM
TEKYLMX OMEePaLMOHHbIX U CE30HHbIX MOTPEGHOCTEN KPYMHbIX MPeLnpUaTUd, TaK U
peanu3alyeil 0TLENbHbIX KPYMHbIX CTPATErMUeckuX M MHMPACTPYKTYPHbIX MPOEKTOB.
[lononHMTeNbHy' NOLAEPXKKY KOPNOpaTUBHOMY KPeAMTOBaHMI0 OKa3blBatOT MPOrpaMMbl
rOCCTUMYNMPOBaHWUS, MeXaHW3Mbl rapaHTMpPOBaHWs 1 Mepefaya YacT MpOEKTOB
WHCTUTYTOB Pa3BUTUS ANS PeMHAHCUPOBaHNUS BaHKaMy.

" [lononHUTENbHBIM WHAMKATOPOM POCTa CMpOCa BbICTYNAeT POCT CPefHero pasmepa
KpeauTHoi 3asBku Ha 80% (ke/kB) - mo T18,8 mnpa. TakuM 06pasoM yBenMueHue
MPOMCXOANNO He TONMbKO 33 CUET pacluMpeHus Uucia 3aéMLUMKOB, HO U BCNEACTBUE
noTPeBHOCTM BM3Heca B KPYMHbIX 0GbEMaX (MHAHCUPOBaHWS [AsS peanuaaLuu
KanuTano&MKm1X NpoeKToB.

¥" Ha thoHe 3aMeTHOro yBenMueHUs KONMMUYecTBa MOCTYNMBLUMX 3asBOK Lona 0foGpeHuit
cHuaunach Ao 555% c 65,0% KeapTanoM paHee (uacCTb 3a9BOK Ha PACCMOTPEHMM).
BmecTe ¢ TeM ypoBeHb 0A0BPEHUs OCTAETCS CaMbiM BbICOKUM CPedu BCEX CErMeHToB
NpeanpuHUMaTenbCTBa, UYTO CBMAETENbCTBYET O COXPaHEHUM BbICOKOrO KauyecTBa
KpeaMTHOro Cpoca Co CTOPOHbI KPYMHbIX KOMMaHHHM.

" Ha thoHe BOCCTaHOBIIEHWS CMIpOCa M YBENUUEHUS pasMepa 3aliMoB 06bEM HOBbIX BblAau
KpynHoMy 6uaHecy yeenuumncs Ha 20,5% — 00 T2,3 TpiH (+1,6% 3a 3M25).

" OCHOBHOM BKMaj B POCT KPEeAMTOBAHMA BHECAM MPOMbIWNeHHOCTb (+T353,3 Mmpa),

TpaHcmopt (+T46,4 MIpA) U CTPOMTENbCTBO (+T45,2 MAPA), UTO OTPaxaeT CoXpaHeHue
BbICOKOW MOTPEBHOCTM 3TWUX OTpacneit B 6aHKOBCKOM (MHAHCUPOBAHMM Kak Ans
o6ecreyerns TeKyLLelt LesTeNbHOCTH, TaK U peanusaLym psiaa KpymHbIX MPOEKTOB.

" HecMoTps Ha poCT HOBbIX Bblfay, COBOKYMHbINA NOPTdENb 3aiiMOB KpynHoro GusHeca ¢

Hauana ropga cokpatuncs Ha 11,5% 1 coctaBun T6,6 TpH. 3Ta LMHAM1Ka BO MHOrOM HOCUT
TEXHUUECKNI XapaKTep ¥ CBA3aHa C PeKnaccuhmKaLmein KNMEHTOB MeX.y CerMeHTamm
BW3Heca, CE30HHbIMM MOraleHUsMU OTHENbHbIX KPYMHbIX 33EMLMKOB, a TaKke
0COBEHHOCTSIMM CTPYKTYPbI KPELUTOBaHWUS KPYNHOro 6usHeca.

v Takum 06pasoM, [MHaMMKa MOPT(ENs B MeHblued CTereHu OTpaxaeT Tekyliee

COCTOSIHME KPeAMTHOr0 Crpoca M BO MHOTOM 0BYCMOBREHa CTaTUCTUUYECKUMM M
CTPYKTYPHbIMK (hakTopamu. HanpuMep, okono 85% BCex HOBbIX 3aliMOB MPUXOAUTCS Ha
KpemuTbl CPOKOM [0 OAHOTO rOfia, YTO OrpaHMUMBaET TPaHCHOPMALIMIO HOBbIX BblAaY B
YCTOWUMBBII POCT KPeAUTHOro nopTdens. 3T0 CBUAETENbCTBYET O TOM, UTO Hapsady C
peanu3auueil OTAENbHbIX KPYMHbIX MPOEKTOB 3HAuuTenbHas YacTb Cmpoca mno-
npexHeMy (hopMUpyeTcs 3a CUET (UHAHCUPOBaHWA 0GOPOTHOMO KanuTana u TexyLmx
0MepaLMoHHbIX NOTPeGHOCTE! NPeanpUATUN.

v KauecTBO KpemuMTHOrO MOPT(Ens 0CTaéTca YCTOMuUMBbIM. YpOBEHb MPOCPOYEHHOM

3a[l0/KEeHHOCTU cocTaBnseT 2,1%, 4YTO 3aMeTHO HWxe CPefHero nokasatens mno
Kpeautam 6uaHecy (2,9%). 3T0 CBUAETENbCTBYET O COXPAHEHUM BbICOKOM MIATEXHOM
OMCLMMAMHBI KPYMHBIX KOMMaHMI M OTCYTCTBUM MPU3HAKOB YXYOWEHUS KauecTsa
KOPMOPaTUBHOrO KPeLUTOBaHMS.

v Bo 2 ksaptane 2026 r. KpeauToBaHWe KPyMHbIX NPEAnpUsTHM, BEPOATHO, COXPaHUT

MO3UTUBHYKD OMHAMUKY 3a CYET 0XXM[Oaemoro yBennyeHusa cnpoca, I'IpOJJ,OJ'I)Ka}OLI.I,EIZCﬂ
peanu3auuy WMHMPACTPYKTYPHbIX MPOEKTOB, @ TaKXe CEe30HHOr0 BOCCTAHOBMEHMS
[,eM0BOM aKTUBHOCTMU.

[MHaMuka KpeaonTtoBaHUA CY6beKTOB I'IpEJJ,I'IpMHVIMaTEJ'IbCTBa*

Kpeouthl, BblaaHHble Cy6beKTaM npeanpuHuMaTensCcTaa
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Pesiome 0[HOBPEMEHHO NPEANPUATUS EMOHCTPUPYHIT Gonee NosuTUBHbIe
OXUOAHNS OTHOCMTENBHO NIENOBOI AKTUBHOCTM, UTO MOBbIWAET
rOTOBHOCTb 6M3HECA NpUBNEKaTh BaHKOBCKOE UHAHCHPOBaHHe
N9 peanu3alMM HOBbIX MPOEKTOB M PacWiMpeHns Texyuiei
pestenbHocti.  CornacHo onpocy HBPK, Bo BTOpoM KBaprane
yBenMuMnach [ONS MPeAnpUSTTUIA, NNaHMpYRWMX NPUBMEYeHNe
6aHKOBCKYX KpEMUTOB.

B nepsom kBaptane 2026 rofa KpynHblil GU3HeC coxpaHmn cTaTtyc
OLHOT0 W3 KMKYEBbIX CErMeHToB GaHKOBCKOr0 KpeauToBaHus,
cthopmupoBaB 45% BCeX HOBbIX Bblauy KpPeOMTOB CyObeKTam
npegnpuHumatenscTBa M 36% COBOKYMHOTO KOPNOPaTUBHOO
KPeauTHOro nopraens.

HecMoTps Ha COXpaHEHMe XECTKUX [LEHEXHO-KPeIUTHbIX YCHOBHiA
CErMEHT  MPOJEMOHCTPUPOBAN  BOCCTAHOBNEHME  KpeauTHON
aKTMBHOCTM: BbIPOCMM KONMYECTBO NOCTYMMBIIMX 3aSABOK, CPEMHHIA
pasMep 3anpalMBaeMoro (MHAHCMPOBaHMA M 0GBEM HOBbIX
Bblay. 370 CBUAETENbCTBYET 0 COXPAHEHUM  BbICOKOM
NOTPEGHOCTM KPYNHbIX KOMMaHHiA B 6aHKOBCKOM (UHAHCHPOBAHHH,
KaK s NononHeHus 060pOTHOro KanuTana, TaK ¥ Ans pean13auum
OTENbHbIX MHBECTULMOHHDBIX M MHGPACTPYKTYPHBIX NPOEKTOB.

Kauectgo KPEOMTOB KpPYynHOro 6usHeca OCTAETCH BbICOKUM.
CermeHt COXpaHdeT CaMblii BbICOKMIA YPOBEHb Oﬂ,OﬁpeHMFI 3afBOK
cpeon  BCeX KaTeFUpMVI npenanHMMaTeneﬁ, d YpOBEHb
ﬂpOCqueHHOVI 3a[,0/DKEHHOCTM  OCTAETCH  3aMETHO  HWXE
CcpepnHero noKkasartend no Kpegutam 6M3H€Cy. 3o noaTeepXxnaer
YCTOI"JNVIBOE‘ (hMHAHCOBOE MONOXEHWe KPYMHbIX 33EMINKOB W

no3sonsieT GaHkaM MOQLEPXMBATb  BbICOKYH  KPEOMUTHYH
aKTMBHOCTb Be3 CyLeCTBEHHOT0 YXYWEHNs KauecTsa nopTdens.
BaxHbiM (haKTOpOM NOAAEPXKN KOPNOPATUBHOMO KPemUTOBAHUSA
BbICTYNAET ynyulweHue huHaHCOBOT0 NONoXeHus npegnpustyii. Mo
naHHbiM onpoca HBPK, B nepsom KBapTane B pame otpacneit
Habnioaanoch CHWXKeHWe L[OMM NPesnpUaTMA C NPOCPOYEHHON
3a/I0/DKEHHOCTbI0, YNyulleHWe noKasaTeneil peHTabenbHoCTH W
NNaTéxecnoco6HOCTM KoMNaHMIA. Tak, Hanpumep, No pe3ynbTaTam
[MCKPUMUHAHTHOTO ~ @Hanu3a, OCHOBAGHHOrO  HA  OLEHKE
(hMHAHCOBBIX KO3((ULMEHTOB NPEANPUSTUIA, [ONS NPenpUSTUiA
C KPUTMYECKMM (DUHAHCOBLIM COCTOSHMEM Yy KpynHoro Busteca
cokpatunach 1o 17,9% c 18,2% Ha Hauano roga.

Bo Bropom kBaprane 2026 roga KpegouToBaHWe KPYMHOTO
fusHeca, BEPOSATHO, COXPAHUT MONOXKUTENbHYKD [OMHAMMKY Ha
(hoHe O0XWMAAeMoro pocTa [enoBOH aKTUBHOCTM, Peanu3aLum
UHGPACTPYKTYPHBIX M WMHBECTULMOHHBIX MPOEKTOB, @ TaKKe
COXpaHSIOLErocs  BbICOKOrO  cnpoca Ha  BaHKoBCKoe
(pMHaHCUpOBaHWe.  YnyuweHue  (OMHAHCOBOTO  MONOXEHWS
MNPeOnpuATMA M POCT UMCNA  KOMNAHWM, MNaHUpYHLMX
MPUBMEUEHME  KPEOMTOB,  CO3LAKT  MPEdnochbiikM s
[LaNbHEMIWEro pacluMpeHus KOpnopaTUBHOIO KPeaUTOBaHMS faxe
B YCMOBMSIX COXPAHEHUS OTHOCMTENbHO BbICOKUX MPOLEHTHBIX
CTaBOK.

AnanuTuueckuit LeHTp AOK perynapHo roToBuT 3KOHOMUUECKUE 0630pbl Pa3nuuHoi NEpUOANYHOCTH SKOHOMUUECKO! CHTYALMN HA BaNKITHbIX, (OHZOBbIX,
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